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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by addi ng

Section 15-157 as foll ows:

(35 I'LCS 200/ 15-157 new)

Sec. 15-157. Econoni c devel opnent property. Beqgi nni ng

in taxable vyear 2003, all property of regi onal econonic

devel opnent corporations that is used exclusively for the

charitable and public purpose of creating, facilitating, and

encour agi ng econoni ¢ devel opnent i s exenpt. For purposes of

this Section, "econonic developnent corporation" neans a

not-for-profit corporation that is exenpt under Section

501(c)(3) of the Internal Revenue Code and that receives nore

than 75% of its funding fromtaxing districts.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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