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SYNOPSIS AS INTRODUCED:

35 ILCS 200/27-92 new

Amends the Property Tax Code. Provides that, if there is excess money
remaining in a special service area fund at the end of a fiscal year, then
the corporate authorities may use that excess money to provide special
services within the special service area in the next fiscal year, provided
that the total amount used may not exceed 25% of the previous fiscal year's
budget for the special service area. Effective immediately.
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AN ACT concerning revenue.

Be it enacted by the People of the State of Illinois,

represented in the General Assembly:

Section 5. The Property Tax Code is amended by adding

Section 27-92 as follows:

(35 ILCS 200/27-92 new)

Sec. 27-92. Special service area moneys used in the next

fiscal year. Notwithstanding any other provision of law, if

there is excess money remaining in a special service area fund

at the end of a fiscal year, then the corporate authorities may

use that excess money to provide special services within the

special service area in the next fiscal year, provided that the

total amount used may not exceed 25% of the previous fiscal

year's budget for the special service area.

Section 99. Effective date. This Act takes effect upon

becoming law.
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