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SENATE RESCLUTI ON

VWHEREAS, The availability of accessible credit is of
great inportance to the citizens of Illinois and contributes

to the economc well-being of this State; and

WHEREAS, It is in the interest of the <citizens of the
State of [Illinois that credit be available to neet personal

and busi ness needs; and

VWHEREAS, The State of Illinois has a legitimte interest
in ensuring that credit is available in Illinois on equitable

terns and conditions; and

WHEREAS, The Departnment of Financial Institutions and the
Ofice of Banks and Real Estate have issued rules regarding

H gh Ri sk Home Loans, published on Decenber 20, 2000; and

VWHEREAS, There are nunmerous questions regarding these

rules and their effect on the economc climate of Illinois;
and

VWHEREAS, Because these rules wll have a far-reaching
effect upon both borrowers and lenders in lllinois, it is

i nperative that these rul es be t hor oughl y revi ewed;

therefore, be it

RESOLVED, BY THE SENATE OF THE N NETY- SECOND GENERAL
ASSEMBLY OF THE STATE OF |ILLINOS, that we wurge t he
Departnent of Financial Institutions and the Ofice of Banks
and Real Estate to delay inplenentation of the rul es
regarding H gh R sk Honme Loans, published Decenber 20, 2000;

and be it further

RESCLVED, That the Departnent of Financial Institutions
and the Ofice of Banks and Real Estate engage in a
fact-finding process that involves borrowers, |enders,

financial regulators, and other interested parties, that 1is
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designed to develop a legislative response to the issues, and
that protects the interests of borrowers while maintaining
the conpetitiveness of Illinois lending institutions on a

national level; and be it further

RESCLVED, That the Departnent of Financial Institutions
and the O fice of Banks and Real Estate present the results
of the fact-finding process, including recomendations for

| egislation, to the General Assenbly; and be it further

RESCLVED, That a copy of this resolution be delivered to
t he Di rector of Fi nanci al I nstitutions and to the

Conmmi ssi oner of Banks and Real Est ate.
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