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AN ACT concerning business.

Be it enacted by the People of the State of lllinois,

represented in the General Assembly:

Section 5. The Business Corporation Act of 1983 is amended

by adding Section 8.61 as follows:

(805 ILCS 5/8.61 new)

Sec. 8.61. Corporate opportunities. Subject to any

contrary provision 1in the articles of incorporation of a

corporation, a director, officer, key employee, or other

fiduciary of the corporation shall not take advantage of a

corporate opportunity unless the person first tenders the

opportunity to the corporation and the corporation rejects the

opportunity. If the rejection is by a disinterested board of

directors or by disinterested shareholder action, the

director, officer, key employee, or other fiduciary of the

corporation may then take advantage of the opportunity.

Section 99. Effective date. This Act takes effect wupon

becoming law.



