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Section 310.301  Eligible Mortgagors 

The Authority may make Mortgage Loans under the Program to Eligible Mortgagors. The Owner of the Development shall at all times be an Eligible Mortgagor.  If the Authority learns that an Owner is not an Eligible Mortgagor, then the Authority shall take the action, if any, specified in the Mortgage Loan documents. 

(Source:  Amended at 16 Ill. Reg. 10248, effective June 16, 1992) 
