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Section 8100.2406  Borrower's Right to Cancel

A borrower in a transaction for the purchase or refinance of residential real property, as defined in Section 3(14) of the Act, has the right to cancel or alter the placement of an order for the mortgage title insurance commitment and policy at any time prior to the closing of the transaction without cost or penalty to the borrower.  This Section shall not be construed or applied in such a way as to alter the rights and obligations of any party to a contract for the sale and purchase of residential property, pursuant to Section 18.1 of the Act.

(Source:  Added at 34 Ill. Reg. 852, effective December 29, 2009)
