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AN ACT in relation to gam ng

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Illinois Horse Racing Act of 1975 is

anended by adding Section 34.2 as foll ows:

(230 | LCS 5/34.2 new)

Sec. 34. 2. Racetrack consoli dati on

(a) Findings. The Gener al Assenbl y finds t hat
encour agi ng organi zation licensees to consolidate wll be
benefi ci al to the horse racing industry. The Gener al

Assenbly declares it to be the public policy of this State to

enhance the wviability of the horse racing industry by

encour agi ng organi zation |licensees to consolidate and not be

penalized or |lose any rights, benefits, or powers by reason

of such consol i dati on.

(b) Consolidation. Notwi t hstanding any provision of

this Act to the contrary, if 2 or nbre existing organization

licensees consolidate into a single organi zation |licensee or

otherwise form a joint vent ur e, cor poration, limted

liability conpany, or simlar consolidated enterprise

(consolidated organi zati on |icensee) whereby the consoli dated

organi zation licensee nakes application or joint application,

as the case may be, as a single organization |icensee, or

such existing licensees, after consolidation, make separate

applications in the nanes of such pre-existing |licensees, the

newly consolidated organization |icensee or each such

separate pre-existing licensee shall thereafter retain and be

entitled to all of the rights, benefits, and powers under

this Act that would have otherwise accrued to each such

i ndi vi dual pre-consolidation organization |icensee but for

such consolidation, regardl ess of whether all or a portion of
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the facilities of a pre-consolidation |icensee are sold,

transferred, or otherwi se cease to be utilized by the newy

consolidated organization |icensee or ei t her of t he
pre-existing |icensees. Such nultiple rights, benefits, and
powers shall include, but not be limted to:

(1) the authority to make application for and

receive, within the discretion of the Board, racing

dates, including host track days, in the sane manner as

the individual pre-consolidation organization 1|icensees

and the racetracks fromwhich the organi zation |licensees

derive their licenses;

(2) the right to retain the existing inter-track

wageri ng licenses and inter-track wagering |ocation

licenses of the individual pre-consolidati on organi zation

li censees and the racetracks fromwhich the organization

licensees derive their licenses, and the authority to

make application for future inter-track wagering |licenses

and inter-track wagering location licenses in the sane

manner as each individual pre-consolidati on organi zation

|l i censee and t he racetracks from whi ch each

pr e-consol i dati on organi zati on licensee derives its

license, had or has in its own right;

(3) the right to receive the benefits under

paragraph (13) of subsection (g) of Section 26 and

Section 54 of this Act in the same mnner as the

i ndi vi dual pre-consolidation organization |licensees and

the racetracks from which the organization 1|icensees
derive their licenses each had or has in its own right;
and

(4) all existing and future rights, benefits, and

powers that the individual pre-consolidati on organi zation

licensees and the racetracks fromwhich the organi zati on

licensees derive their licenses wuld have had or

recei ved but for the consolidati on.
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Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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