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AN ACT in relation to public enpl oyee benefits.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Pension Code is anended by

addi ng Section 1-109.3 as foll ows:

(40 ILCS 5/1-109. 3 new)

Sec. 1-109. 3. Study and report of possible corporate

(a) The State Board of Investnent and the boards of

trustees of the State-funded retirenent systens shall provide

for an annual review of their investnents to determ ne

whet her they have experienced narket | osses due to possible

corporate fraud.

(b) The State Board of Investnent and the boards of

trustees of the State-funded retirenent systens shall report

their findings annually to the General Assenbly. The report

shall detail the fiscal inpact to the system of any |osses

associated w th potential corporate fraud. The report shal

also identify any leqgal action that the systemis taking to

recover the losses and nmay include infornmation on rel evant

pending litigation brought by others.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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