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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The State Finance Act is anmended by addi ng

Sections 5.595 and 6z-59 as foll ows:

(30 ILCS 105/5.595 new)
Sec. 5.595. The Tax Recovery Fund.

(30 1LCS 105/ 6z-59 new)

Sec. 6z-59. The Tax Recovery Fund. There is <created in

the State treasury the Tax Recovery Fund. Through Decenber

31, 2010, all noneys received from the rental, authorized

under Section 2705-555 of the Departnent of Transportation

Law of the Cvil Admnistrative Code of 1llinois, of land,

bui | di ngs, or inprovenents on property held for devel opment

of an airport in WII County by t he Depart ment of

Transportation shall be remtted to the State Treasurer for

paynent into the Tax Recovery Fund. Subject to appropriation,

t he nmoneys in the Fund shall be expended with the follow ng

priority: (1) to conpensate units of |ocal governnent for

property taxes that woul d have been extended and coll ected on

WIIl County real property before ownership by the State for

the developnent of the airport (tax conpensation): then (2)

to pay nmi ntenance and repair costs for that real property.

The tax conpensation shall be determ ned in accordance with

Section 15-55 of the Property Tax Code. Expenditures for

these purposes nay be made by Departnent of Transportation

without reqgard to the fiscal year in which tax conpensation

liability and property nmintenance and repair costs were

i ncurred. Unexpended npneys in the Fund shall not be

transferred or allocated by the Conptroller or Treasurer to
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any other fund nor shall the Governor authorize the transfer

or allocation of those npbneys to any other fund. After

Decenmber 31, 2010, all nmoneys received from the rental,

aut hori zed wunder Section 2705-555 of the Departnent of

Transportation Law of the CGvil Admnistrative Code of

Il11inois, of land, bui | di ngs, or inprovenents on property

held for the devel opnent of an airport in WIIl County by the

Departnment of Transportation shall not be remtted to the Tax

Recovery Fund but shall instead be paid to the Genera

Revenue Fund. The bal ance renmining in the Tax Recovery Fund

on Decenber 31, 2010 shall first be expended to conpensate

units of | ocal governnent for taxes for the 2010 property tax

assessnent vear, and then transferred to the Ceneral Revenue

Fund for the purpose of debt service on State bonds issued to

provide funds for airport land acquisition in WIIl County.

Section 10. The Property Tax Code is anmended by changi ng

Section 15-55 as foll ows:

(35 I LCS 200/ 15-55)

Sec. 15-55. State property. Al property belonging to
the State of Illinois is exenpt. However, the State agency
holding title shall file the certificate of ownership and use
required by Section 15-10, together wth a copy of any
witten | ease or agreenent, in effect on March 30 of the
assessnment year, concerning parcels of 1 acre or nore, or an
expl anation of the terns of any oral agreenent under which
the property is | eased, subleased or rented.

The I|eased property shall be assessed to the | essee and
t he taxes thereon extended and billed to the |essee, and
collected in the same manner as for property which is not
exenpt. The | essee shall be liable for the taxes and no lien
shall attach to the property of the State.

For the purposes of this Section, the word "l eases"
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i ncludes |icenses, franchises, operating agreenents and ot her
arrangenments under which private individuals, associations or
corporations are granted the right to use property of the
II'linois State Toll H ghway Authority and includes al
property of the Authority used by others without regard to
the size of the | eased parcel

However, all property of every kind belonging to the
State of Illinois, which is or nmay hereafter be | eased to the
II'linois Prairie Path Corporation, shall be exenpt from al
assessnments, taxation or collection, despite the mnmaking of
any such lease, if it is used for:

(a) conservation, nat ure trail or any other
charitable, scientific, educational or recreational
purposes wth public benefit, including the preserving
and aiding in the preservation of natural areas, objects,
flora, fauna or biotic comunities;

(b) the establishnent of footpaths, trails and
ot her protected areas;

(c) the conservation of the proper use of natural
resources or the pronmotion of the study of plant and
animal communities and of other phases of ecol ogy,
natural history and conservati on;

(d) the pronotion of education in the fields of
nature, preservation and conservation; or

(e) simlar public recreational activities
conducted by the Illinois Prairie Path Corporation.

No lien shall attach to the property of the State. No tax
l[tability shall becone the obligation of or be enforceable
against Illinois Prairie Path Corporation.

However, the | essee of each parcel of real property in

WIIl County owned by the State of Illinois for the purpose of

developing an airport by the Departnent of Transportation

shall not be liable for the taxes thereon. In order for the

State to conpensate units of |ocal governnent for taxes that
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woul d have been extended and collected on WII County real

property before ownership by the State for the devel opnent of

the airport, the WIIl County Supervi sor of Assessnents shal

certify, in witing, to the Departnent of Transportation, the

anmount of assessed taxes for each such parcel for the 2001

property tax yvear. The Departnent of Transportation shall pay

to the WIIl County Treasurer, fromthe Tax Recovery Fund, on

or before July 1 of each year, the anount of rent collected

for each parcel during the previous year (tax conpensation).

The paynent, however, shall not exceed, for each parcel, the

assessed tax amount for the 2001 property tax vear. Annually

the WII County Treasurer shall distribute a portion of the

entire paynent for each parcel to the <corporate authorities

of each taxing district in an anpunt equal to that taxing

district's pro rata share of that parcel's 2001 property tax

bill. The WII County Treasurer shall treat the annual

Departnent of Transportation paynents as taxes for the

limted purpose of distributing the paynents in accordance

with Sections 20-85 through 20-160 of this Code. The tax

conpensation shall terninate on Decenber 31, 2010. It is the

duty of the Departnent of Transportation to file with the

Ofice of the WII County Supervisor of Assessnents an

affidavit stating the termnation date for rental of each

such parcel due to airport construction. The affidavit shal

include the property identification nunber for each such

parcel. In no instance shall tax conpensation for property

owned by the State be deened delinquent or bear interest. In

no i nstance shall a lien attach to the property of the State.

In no instance shall the State be required to pay property

tax conpensation in excess of the Tax Recovery Fund's

bal ance.
Public Act 81-1026 applies to all |eases or agreenents
entered into or renewed on or after Septenber 24, 1979.

(Source: P.A 86-413; 88-455.)
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1 Section 99. Effective date. This Act takes effect upon

2 becom ng | aw.


SOLIMAR DFAULT BILLS NONE


