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98TH GENERAL ASSEMBLY
State of Illinois

2013 and 2014
HB2876

by Rep. Daniel J. Burke

SYNOPSIS AS INTRODUCED:

40 ILCS 5/1-145

Amends the General Provisions Article of the Illinois Pension Code.
Makes changes concerning contingent and placement fees.

LRB098 09887 EFG 40045 b

PENSION IMPACT
NOTE ACT MAY
APPLY

A BILL FOR



10

11

12

13

14

15

16

17

18

19

20

21

22

23

HB2876 LRB098 09887 EFG 40045 b

AN ACT concerning public employee benefits.

Be it enacted by the People of the State of lllinois,

represented in the General Assembly:

Section 5. The Illinois Pension Code is amended by changing

Section 1-145 as follows:

(40 ILCS 5/1-145)
Sec. 1-145. Contingent and placement fees prohibited. No

person shall retain a solicitor or placement agent to attempt

to influence the outcome of an investment decision of or the

procurement of investment advice or services by the Board or

Oversight Board of the Illinois Public Employees' Retirement

System for compensation, contingent in whole or in part upon

the decision or procurement, unless (i) such solicitor is a

person enumerated in one of clauses (1) through (5) of Section

1-101.4 and is in compliance with rule 206(4)-3 under the

federal Investment Advisers Act of 1940 or (ii) such placement

agent 1is registered as a broker or dealer pursuant to the

federal Securities and Exchange Act of 1934, as amended, or the

Illinois Securities Law of 1953. Any person who violates this

Section is guilty of a business offense and shall be fined not

more than $10,000. In addition, any person convicted of a

violation of this Section is prohibited for a period of 3 vyears

from conducting such activities. Ne—persep—eor—entity——Shaldt




LRB098 09887 EFG 40045 b

HB2876

m
\Z333w

i o
A\ AW w

+
CTIT

o

T T EIRON s Y
e S S N A N iy W B W R B )

CUO— o CCCTIioT

4

nt g
STy

n £V
o

EVr=

PN
[ AR are

EEE

[ S W g & e i

£V

EEESNE TN SRON
TIT VvV Co CItr

i

P
ISE A E A2 11 2 a =

P

EENEIN

n

Ear=

PN =
TT

b

ISz
TIrVv

TT

o

o Ao m

O LIl

A\ 3w

C

O CLILr

TLLL

TT

n n
LTI

PN I I
COTTIcTITgTITC

oo 2 n
ITToTCtOTty

aorae

=
LOUL

PR A
CIlIl 1O

atman ER|
LCACAC 1 ELw o

o CTINTCTIT T

Tz

I

U~

\AW S w

n

o

Do sz

it

TIC «

m

T

PSR

3 n EYSEE NP9
A

o

o
o T T o T0TT

EANENEVYE EEEZWoNELN
PO T

.
TIT

=

PICEN

Xy P OoUIT

o g

IS

CIT

o OTT

WIToO LT OL

KRR

21

=
PTOITTTIoTC

e

o

PN 2
CTTOTT

o

PN
ClIlI L O

n

T O LTaOCLTOIr

T O~

\w s

Ee)

4

A\

T

COoOTITvVv TCTCCT O

3 2 2 =
ToCTCTvICcItCo .

35z

a1l o

T o

E W~V O S EE N
COoOITO O CT Iy oactt

Sz

£ 2

=2
PeTTToC—0OT

PN

T 1 OTLr

Ty oo

4-3-09.)

eff.

: P.A. 96-6,

(Source

10



