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AVMENDMENT TO HOUSE BI LL 418
AMENDMVENT NO. . Anend House Bill 418 as foll ows:
by replacing everything after the enacting clause wth the

fol | ow ng:

"Section 5. The Toll Highway Act is anended by addi ng

Section 9.12 as foll ows:

(605 1 LCS 10/9. 12 new)

Sec. 9.12. Disclosure of interest in property.

(a) Before any contract relating to the ownership or use

of real property is entered into by the Authority, the

identity of every owner and beneficiary having any interest,

legal or equitable, in the property nust be disclosed. | n

addition, the identity of every nmenber, shareholder, linmted

partner, or general partner entitled to receive any

distributable incone of any land trust, limted liability
conpany, corporation, or |limted partnership having any
interest, real or personal, in the property must be

disclosed. The disclosure nust be in witing and nust be

subscri bed by a nenber, owner, authorized trustee, corporate

official, general partner, or managi ngq agent or an authorized

attorney, under oath.
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(b) As a condition of contracts and | eases entered into

on or after the effective date of this anendatory Act of the

92nd General Assenbly, the beneficiaries of a | ease nust

furnish the trustee of a trust subject to disclosure under

this Secti on with a binding, non-revocable letter of

direction authorizing the trustee to provide the Departnent

of Central Munagenent Services with an up-to-date di scl osure

whenever requested by the Departnent of Central Management

Ser Vi ces. The letter of di rection IS bi ndi ng on

beneficiaries' heirs, successors, and assigns during the term

of the contract.

(c) If an entity is wholly or partially owned by anot her

entity, the names of the owners of the wholly or partially

owning entity and the nanes of the owners of the wholly or

partially owned entity nust be disclosed under this Section.

(d) This Secti on shal | be liberally construed to

acconplish the purpose of requiring disclosure of t he

identities of the actual parties benefiting from any

transactions with the Authority involving the procurenent of

the ownership or use of real property.

(e) For purposes of disclosure wunder this Section,

"identity" includes the nane and address of the party. In

addition, the disclosure nust also include the purchase or

| ease price.

(f) On January 1 of each year, the Departnent of Central

Managenent Services shall subnmt a report to the Ceneral

Assenbly listing the disclosure infornation for each contract

subject to disclosure under this Section that was entered

into by the Authority during the precedi nqg year.

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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