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AN ACT concerni ng taxes.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changing

Section 4-20 as foll ows:

(35 I LCS 200/ 4-20)

Sec. 4-20. Additional conpensation based on perfornmance.

(a) Any assessor in counties with |less than 3,000, 000
but nore than 50,000 inhabitants each year may petition the
Depart nent to receive additional conpensation based on
per f or mance. To receive addi ti onal conpensati on, t he
official's assessnment jurisdiction nust neet the follow ng
criteria:

(1) the nedian | evel of assessnent nust be no nore
than 35 1/3% and no less than 31 1/3%of fair cash val ue
of property in his or her assessnent jurisdiction; and

(2) the coefficient of dispersion nust not be

greater than 15%

For purposes of this Section, "coefficient of dispersion”
means the average deviation of all assessnments fromthe
medi an | evel . The Departnent wll pronulgate rules and

regulations to determne whether an assessor neets these
criteria.

Any assessor in a county of |less than 50,000 inhabitants
may petition the Departnment for consideration to receive
addi tional conpensation each year based on performance. In
order to receive the additional conpensation, the assessnents
in the official's assessnent jurisdiction nmust neet the
followng criteria: (i) the nedian |evel of assessnents nust
be no nore than 35 1/3% and no less than 31 1/3% of fair cash

value of property in his or her assessnent jurisdiction; and
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(11) the coefficient of dispersion nmust not be greater than
40% in 1994, 38%in 1995, 36%in 1996, 34%in 1997, 32%in
1998, and 30%in 1999 and every year thereafter.

Real estate transfer declarations used by the Departnent

in annual sales-assessnent ratio studies wll be used to
evaluate applications for additional conpensati on. The
Department w il audit other property to determne if the

sal es-assessnent ratio study data is representative of the
assessment jurisdiction. If the ratio study is found not
representative, appraisals and other information nmay be
utilized. If the ratio study is representative, upon
certification by the Departnment, the assessor shall receive
addi ti onal conpensation of $3,000 for that year, to be paid
out of funds appropriated to the Departnent.

As used in this Section, "assessor" neans any township or
mul ti-townshi p assessor, or supervisor of assessnents.

(b) Paynent through township. The gross anobunt of any

addi tional compensation due under subsection (a) to a

township assessor or nulti-township assessor nust be paid to

the assessor's township. The township nust, within 21 days

after receipt of the paynent, (i) pay to the assessor the net

anount of t he addi tional conpensation received under

subsection (a) and (ii) renmt to the appropriate governnental

agencies or other entities all wthhol dings, i ncl udi ng

withholdings required to be nade or deducted by the township

as an enpl oyer. No audit or approval by the township board

of trustees is required for purposes of this subsection (b).

tf (Source: P.A 88-455; incorporates 88-221; 88-670, eff.
12-2-94.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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