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AMENDMENT TO HOUSE BI LL 4357

AMENDMVENT NO. . Amend House Bill 4357 on page 3 by

replacing line 11 with the foll ow ng:

"asset ratio falls below 2% In calculating the danger of

i nsol vency ratio, secondary capital shall be excl uded. For

pur poses of Section 61, a credit union is also in "danger of

i nsol vency" if the Departnent is unable to"; and

on page 7 by replacing lines 4, 5, and 6 with the foll ow ng:

"uni on organi zation in which a credit union |oans, invests,
or del egat es substantially all managerial duties and
responsibilities when he determ nes that such exam nations";

and

on page 9, line 13, by replacing "order;" with "order; to the

appropriate | aw enforcenent authorities when the Director or

the credit union reasonably believes the credit union, which

the Director has caused to be exam ned, has been a victimof

on page 16, line 17, by deleting "and benefits"; and

on page 18 by replacing lines 13 through 17 wth the

fol | ow ng:
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"operations of the credit union, provided that prior approval
is received fromthe Departnent before becont ng-itnvelved-wth
a--eredi t--unt on- or gant zat t on- by- | eant hg-to; -t nvest i ng-+ n; - oF
del egati ng substantially al | manageri al duties and
responsibilities to a swueh credit union organization,: and

fix".
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