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AN ACT concerning installnment |oans.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Consuner Install ment Loan Act is anended

by addi ng Section 15f as foll ows:

(205 |1 LCS 670/ 15f new)

Sec. 15f. Limtation of total fees, interest and other

char ges. No licensee may charge total fees, interest, and

ot her charges for any | oan of nmoney regul ated under this Act

that exceed an annual percentage rate of 3,000 basis points

plus the current prine interest rate charged by the |argest

commercial bank in the State of Illinois at the tine the | oan

is approved. The Departnent of Financial Institutions nay

issue admnistrative rules to track and enf orce this

limtation on all interest, fees, and charges assessed by

|i censees requlated by this Act.
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