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AN ACT in relation to limted liability conpanies.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Limted Liability Conpany Act is anmended

by changi ng Section 1-25 as foll ows:

(805 I LCS 180/ 1-25)

Sec. 1-25. Nature of business. A |limted liability
conpany may be formed for any |awful purpose or business
except:

(1) banking, exclusive of fiduciaries organized for
t he purpose of accepting and executing trusts;

(2) insurance unless, for the purpose of carrying
on business as a nenber of a group including incorporated
and individual unincorporated underwiters, the D rector
of Insurance finds that the group neets the requirenents
of subsection (3) of Section 86 of the Illinois Insurance
Code and the limted liability conpany, if insolvent, is
subject to liquidation by the Director of |nsurance under
Article XIIl of the Illinois Insurance Code;

(3) the practice of dentistry unless all t he
menbers and managers are |licensed as dentists under the
II'linois Dental Practice Act; or

(4) the practice of nedicine unless al | t he

managers, if any, are licensed to practice nedicine under

the Medical Practice Act of 1987 and any of the foll ow ng

condi ti ons apply:

(A) alt the nenber or nenbers and- managers are
licensed to practice nedicine under the Medical
Practice Act of 1987; or-

(B) the nenber or nenbers are a reqistered

medi cal corporation or corporations organi zed
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pursuant to the Medical Corporation Act: or

(C) the nenber or nmenbers are a professional

corporation organized pursuant to the Professional

Service Corporation Act of physicians licensed to

practice nedicine in all its branches; or

(D) the menber or nenbers are a nedical

limted liability conpany or conpani es.

(Source: P.A 90-424, eff. 1-1-98; 91-593, eff. 8-14-99.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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